Uitsluitingslijst Pensioenfonds Hoogovens
(geldig vanaf 1-1-2025)

Om de onafhankelijkheid van het pensioenfonds te benadrukken en misverstanden hieromtrent te vermijden, worden proactief
een aantal bedrijven buiten het beleggingsuniversum van het pensioenfonds geplaatst. Het betreft hier Tata Steel Ltd., aangevuld
met enkele bedrijven die leverancier zijn van grondstoffen die essentieel zijn voor de bedrijfsvoering van Tata Steel Nederland. Dit
zijn BHP Group, Rio Tinto en Vale.

Sinds de Russische invasie in Oekraine is het niet meer toegestaan om in Russische ondernemingen te beleggen.

Daarnaast worden op basis van ons verantwoord-beleggen-beleid de onderstaande bedrijven uitgesloten m.u.v. fondsbeleggingen
waar we geen direct invloed op de uitsluitingen hebben. Meer informatie over verantwoord beleggen door Pensioenfonds
Hoogovens en het uitsluitingsbeleid vindt u op onze website:

https://www.pfhoogovens.nl/over-ons/verantwoord-beleggen/

Onderneming Grond van uitsluiting

22ND CENTURY GROUP, INC. VS Tabak

7-ELEVEN MALAYSIA HOLDINGS BERHAD Maleisié Tabak

ADANI POWER LIMITED India Thermische kolen
Adaro Energy Indonesia Tbk PT Indonesié Thermische kolen

AES Andes S.A. Chili Thermische kolen
Alabama Power Company VS Thermische kolen
AL-EQBAL INVESTMENT COMPANY PLC Jordanié Tabak

ALLETE, INC. VS Thermische kolen
ALLIANCE RESOURCE PARTNERS, L.P. VS Thermische kolen
Altria Group, Inc. VS Tabak

AMCON DISTRIBUTING COMPANY VS Tabak

AN HUI WENERGY COMPANY LIMITED China Thermische kolen
Anhui Genuine New Materials Co Ltd China Tabak

Anhui Great Wall Military Industry Co., Ltd. China Controversiéle wapens
Appalachian Power Company VS Thermische kolen
ARCH RESOURCES, INC. VS Thermische kolen
ARYT INDUSTRIES LTD. Israél Controversiéle wapens
Asberry 22 Holdings Inc. VS Tabak

ATHABASCA OIL CORPORATION Canada Teerzand

Avibras Industria Aeroespacial S/A. Brazilié Controversiéle wapens
B.A.T CAPITAL CORPORATION VS Tabak

B.A.T. INTERNATIONAL FINANCE P.L.C. Verenigd Koninkrijk Tabak

B.A.T. Netherlands Finance B.V. Nederland Tabak

BADECO ADRIA d.d. Sarajevo Bosnié-Herzegovina Tabak

Banpu Power Public Company Limited

BANPU PUBLIC COMPANY LIMITED Thailand Thermische kolen
BARRICK GOLD CORP Canada Ernstige controverse
BASIN ELECTRIC POWER COOPERATIVE VS Thermische kolen
Bharat Dynamics Ltd India Controversiéle wapens
Bright Packaging Industry Bhd Maleisié Tabak

BRITISH AMERICAN TOBACCO (MALAYSIA) BERHAD Maleisié Tabak

British American Tobacco (Zambia) PLC Zambia Tabak

BRITISH AMERICAN TOBACCO BANGLADESH CO. LTD. Bangladesh Tabak

British American Tobacco Kenya Plc Kenia Tabak

BRITISH AMERICAN TOBACCO P.L.C. Verenigd Koninkrijk Tabak

British American Tobacco Uganda Oeganda Tabak

British American Tobacco Zimbabwe (Holdings) Ltd Zimbabwe Tabak

Bukit Asam Tbk PT Indonesié Thermische kolen
Bulgartabac holding AD Bulgarije Tabak

Can2 Termik AS Turkije Thermische kolen
Canadian Natural Resources Ltd Canada Teerzand

Carreras Ltd Jamaica Tabak

Cat Loi JSC Vietnam Tabak

Cenovus Energy Inc Canada Teerzand

Sensitivity: general

Thailand

Thermische kolen
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Onderneming

CESCLTD

CEYLON TOBACCO COMPANY PLC

CHARLIE'S HOLDINGS, INC.

China Aerospace Science and Technology Corporation
China Boton Group Company Limited

China Coal Energy Company Limited

China Energy Investment Corp Ltd

China National Petroleum Corporation

China North Industries Corporation

China North Industries Group Corporation Limited
China Power International Development Limited
China Resources Power Holdings Co Ltd

China Satellite Communications Co., Ltd.

China Shenhua Energy Company Limited

China Spacesat Co., Ltd.

China Tobacco International HK Co Ltd

COAL INDIALTD

Coka Duvanska Industrija ad Coka

Compania de Distribucion Integral Logista Holdings, S.A.
CONG TY CO PHAN NGAN SON

Connacher Oil And Gas Ltd.

CONSOL ENERGY INC.

CORECIVIC, INC.

Datang International Power Generation Co., Ltd.
DMCI HOLDINGS INC.

DTE ELECTRIC COMPANY

DUKE ENERGY INDIANA, LLC

Eastern Company SAE

ELECTRICITY GENERATING PUBLIC COMPANY LIMITED
ENEA SPOLKA AKCYJNA

ENGIE Energia Chile S.A.

ESKOM HOLDINGS SOC LIMITED

EUROCASH SPOLKA AKCYJNA

EVERGY KANSAS CENTRAL, INC.

Evergy Metro, Inc.

Evergy, Inc.

EXXARO RESOURCES LIMITED

Fujian Huadian Furui Energy Development Co Ltd
Fyolo Technology Corp

GCL Technology Holdings Limited

GD POWER DEVELOPMENT CO., LTD.

GEO ENERGY RESOURCES LIMITED

Globrands Group Ltd

GODFREY PHILLIPS INDIA LIMITED

GOLDEN ENERGY AND RESOURCES LIMITED
Gotse Delchev Tabac AD

Great River Energy

Greenfire Resources Ltd.

Guanghui Energy Co., Ltd.

Guangzhou Development District Holding Group Limited
GUJARAT MINERAL DEVELOPMENT CORPORATION LIMITED
Hallador Energy Company

HANWHA CORP

Hanwha Engineering & Construction Corp.
HAWAIIAN ELECTRIC INDUSTRIES, INC.

Hokkaido Electric Power Company, Incorporated
Hokuriku Electric Power Company

Hoshine Silicon Industry Co., Ltd.

Sensitivity: general

India

Sri Lanka
VS

China
Hongkong
China
China
China
China
China
Hongkong
Hongkong
China
China
China
Hongkong
India
Servié
Spanje
Vietnam
Canada
VS

VS

China
Filippijnen
VS

VS

Egypte
Thailand
Polen

Chili
Zuid-Afrika
Polen

VS

VS

VS
Zuid-Afrika
China

VS
Hongkong
China
Singapore
Israél
India
Singapore
Bulgarije
VS

Canada
China
China
India

VS
Zuid-Korea
Zuid-Korea
VS

Japan
Japan
China

Grond van uitsluiting

Thermische kolen
Tabak

Tabak

Controversiéle wapens
Tabak

Thermische kolen
Thermische kolen
Ernstige controverse
Controversiéle wapens
Controversiéle wapens
Thermische kolen
Thermische kolen
Controversiéle wapens
Thermische kolen
Controversiéle wapens
Tabak

Thermische kolen
Tabak

Tabak

Tabak

Teerzand

Thermische kolen
Ernstige controverse
Thermische kolen
Thermische kolen
Thermische kolen
Thermische kolen
Tabak

Thermische kolen
Thermische kolen
Thermische kolen
Thermische kolen
Tabak

Thermische kolen
Thermische kolen
Thermische kolen
Thermische kolen
Thermische kolen
Tabak

Ernstige controverse
Thermische kolen
Thermische kolen
Tabak

Tabak

Thermische kolen
Tabak

Thermische kolen
Teerzand

Thermische kolen
Thermische kolen
Thermische kolen
Thermische kolen
Controversiéle wapens
Controversiéle wapens
Ernstige controverse
Thermische kolen
Thermische kolen
Ernstige controverse



Onderneming

Huabao Flavours & Fragrances Co Ltd

HUABAO INTERNATIONAL HOLDINGS LIMITED
Huadian Power International Corporation Limited
HUANENG POWER INTERNATIONAL, INC.
Imperial Brands Finance Netherlands B.V.
IMPERIAL BRANDS FINANCE PLC

IMPERIAL BRANDS PLC

Indonesian Tobacco Thk PT

INNER MONGOLIA DIAN TOU ENERGY CORPORATION LIMITED
INNER MONGOLIA NORTH HEAVY INDUSTRIES GROUP CORP. LTD

INNER MONGOLIA YITAI COAL CO., LTD
ITC LIMITED

Izdemir Enerji Elektrik Uretim AS
JAIPRAKASH POWER VENTURES LIMITED
JAPAN TOBACCO INC.

Jerusalem Cigarette Co Ltd

Jizhong Energy Resources Co., Ltd.
Jointown Pharmaceutical Group Co., Ltd.
Jordanian Duty Free Shops Psc

JT International Financial Services B.V.
Karelia Tobacco Company Inc SA
KENTUCKY UTILITIES COMPANY

Khyber Tobacco Company Ltd

Kinetic Development Group Ltd

Korea South-East Power Co., Ltd

KT&G Corporation

KUK-IL PAPER MFG CO.,LTD

Kumulus Vape SA

Lens Technology Co.,Ltd.

LIG Nex1 Co., Ltd.

LITU HOLDINGS LIMITED

LOUISVILLE GAS AND ELECTRIC COMPANY
MALAKOFF CORPORATION BERHAD

MEG Energy Corp.

MGE ENERGY, INC.

Miquel y Costas & Miquel, S.A.
MONONGAHELA POWER COMPANY
MUDANIJIANG HENGFENG PAPER CO., LTD
NATIONAL PRESTO INDUSTRIES, INC.
NAVA LIMITED

NEW HOPE CORPORATION LIMITED
NEW TOYO INTERNATIONAL HOLDINGS LTD
Nicotiana BT Holding AD

NLC INDIA LIMITED

NOVA SCOTIA POWER INCORPORATED
NTC Industries Ltd

NTPC Ltd

OCP S.A.

ODAS ELEKTRIK URETIM SANAYI TICARET ANONIM SIRKETI
OFILM Group Co., Ltd.

Pakistan Tobacco Company Ltd

PEABODY ENERGY CORPORATION
PERFORMANCE FOOD GROUP COMPANY
PetroChina Company Limited

Petroleos del Peru - Petroperu S.A.
Petroleos Mexicanos

PHILIP MORRIS (PAKISTAN ) LTD

Philip Morris CR as

Sensitivity: general

Land

China
Hongkong
China
China
Nederland
Verenigd Koninkrijk
Verenigd Koninkrijk
Indonesié
China
China
China
India
Turkije
India
Japan
Palestina, Staat
China
China
Jordanié
Nederland
Griekenland
VS
Pakistan
China
Zuid-Korea
Zuid-Korea
Zuid-Korea
Frankrijk
China
Zuid-Korea
Hongkong
VS
Maleisié
Canada
VS

Spanje

VS

China

VS

India
Australié
Singapore
Bulgarije
India
Canada
India

India
Marokko
Turkije
China
Pakistan
VS

VS

China

Peru
Mexico
Pakistan
Tsjechié

Grond van uitsluiting

Tabak
Tabak
Thermische kolen
Thermische kolen
Tabak
Tabak
Tabak
Tabak
Thermische kolen

Controversiéle wapens

Thermische kolen
Tabak

Thermische kolen
Thermische kolen
Tabak

Tabak

Thermische kolen
Ernstige controverse
Tabak

Tabak

Tabak

Thermische kolen
Tabak

Thermische kolen
Thermische kolen
Tabak

Tabak

Tabak

Ernstige controverse

Controversiéle wapens

Tabak
Thermische kolen
Thermische kolen
Teerzand
Thermische kolen
Tabak
Thermische kolen
Tabak

Controversiéle wapens

Thermische kolen
Thermische kolen
Tabak

Tabak

Thermische kolen
Thermische kolen
Tabak

Thermische kolen
Ernstige controverse
Thermische kolen
Ernstige controverse
Tabak

Thermische kolen
Tabak

Ernstige controverse
Ernstige controverse
Ernstige controverse
Tabak

Tabak



Onderneming

Philip Morris International Inc.

Philip Morris Operations a.d. Nis

Pingdingshan Tianan Coal Mining Co Ltd
POONGSAN CORPORATION

POONGSAN HOLDINGS CORPORATION

PPL CORPORATION

PT ABM Investama Tbk

PT Bentoel International Investama Tbk

PT Bumi Resources Tbk

PT Delta Dunia Makmur Tbk

PT Gudang Garam Tbk

PT Hanjaya Mandala Sampoerna Tbk

PT Harum Energy Tbk

PT Indika Energy Thk

PT Indo Tambangraya Megah Tbk

PT Indonesia Asahan Aluminium (Persero)

PT Perusahaan Listrik Negara (Persero)

PT Petrindo Jaya Kreasi Thk

PT United Tractors Tbk

PT Wicaksana Overseas International Tbk
PUBLIC SERVICE COMPANY OF NEW MEXICO
Pyxus International, Inc.

RATCH GROUP PUBLIC COMPANY LIMITED
RATTANINDIA POWER LIMITED

RELIANCE POWER LIMITED

Reynolds American Inc.

RLX Technology Inc

ROKETSAN ROKET SANAYI VE TICARET ANONIM SIRKETI
SAN MIGUEL GLOBAL POWER HOLDINGS CORP.
SCANDINAVIAN TOBACCO GROUP A/S

SDIC Power Holdings Co., Ltd.

Semirara Mining and Power Corporation
Serafina Energy Ltd.

Shaanxi Coal and Chemical Industry Group Co., Ltd.
Shaanxi Coal Industry Company Limited

SHAN XI HUA YANG GROUP NEW ENERGY CO., LTD.
SHANDONG ENERGY GROUP CO., LTD
SHANGHAI ELECTRIC POWER CO., LTD.

Shanxi Coal International Energy Group Co., Ltd.
Shanxi Coking Coal Energy Group Co., Ltd.
Shanxi Lu'an Environmental Energy Dev. Co., Ltd
Shenergy Company Limited

Shenzhen Energy Group Co., Ltd.
SHENZHEN JINJIA GROUP CO., LTD.

Shikoku Electric Power Company, Incorporated
SILA HOLDING Plc

Sinnar Bidi Udyog Ltd

Slantse Stara Zagora Tabak AD

SMOORE INTERNATIONAL HOLDINGS LIMITED
Societe Ivoirienne des Tabacs SA
SOUTHWESTERN ELECTRIC POWER COMPANY
Starfleet Innotech Inc

STATE POWER INVESTMENT CORPORATION LIMITED
STG Global Finance B.V.

Strathcona Resources Ltd

Sumiseki Holdings,Inc.

Suncor Energy Inc

Sunshine Oilsands Ltd

Sensitivity: general

VS
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Indonesié
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Indonesié
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Indonesié
Indonesié
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Indonesié
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VS
Thailand
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India
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China
Turkije
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China
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Canada
China
China
China
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China
China
China
China
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China
Japan
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India
Bulgarije
China
Ivoorkust
VS

VS

China
Denemarken
Canada
Japan
Canada
Canada

Grond van uitsluiting

Tabak
Tabak
Thermische kolen

Controversiéle wapens
Controversiéle wapens

Thermische kolen
Thermische kolen
Tabak
Thermische kolen
Thermische kolen
Tabak
Tabak
Thermische kolen
Thermische kolen
Thermische kolen
Thermische kolen
Thermische kolen
Thermische kolen
Thermische kolen
Tabak
Thermische kolen
Tabak
Thermische kolen
Thermische kolen
Thermische kolen
Tabak
Tabak

Controversiéle wapens

Thermische kolen
Tabak
Thermische kolen
Thermische kolen
Teerzand
Thermische kolen
Thermische kolen
Thermische kolen
Thermische kolen
Thermische kolen
Thermische kolen
Thermische kolen
Thermische kolen
Thermische kolen
Thermische kolen
Tabak
Thermische kolen
Tabak

Tabak

Tabak

Tabak

Tabak
Thermische kolen
Tabak
Thermische kolen
Tabak

Teerzand
Thermische kolen
Teerzand
Teerzand



Onderneming

Swedish Match AB

Taiwan FamilyMart Co Ltd

Tanzania Cigarette PLC

TAQA MOROCCO SA

TBEA CO., LTD.

TENAGA NASIONAL BERHAD

TERRACOM LIMITED

The Chugoku Electric Power Company, Incorporated
THE GEO GROUP, INC.

THE HUB POWER COMPANY LIMITED

THE ISRAEL ELECTRIC CORP. LTD.

The Okinawa Electric Power Company, Incorporated
THE WEST INDIAN TOBACCO COMPANY LIMITED
Thungela Resources Ltd

TPI Polene Power Public Company Limited

Trina Solar Co., Ltd.

TRI-STATE GENERATION AND TRANSMISSION ASSOCIATION, INC.

TUCSON ELECTRIC POWER COMPANY
TURNING POINT BRANDS, INC.

Tutunski Kombinat AD Prilep

TXNM Energy, Inc.

UNION ELECTRIC COMPANY

Union Investment Corp. P.L.C.

Union Tobacco & Cigarette Industries Company PSC
UNIVERSAL CORPORATION

UNIVERSAL HEALTH SERVICES, INC.

Vapor Group Inc

VECTOR GROUP LTD.

VPR Brands LP

VST INDUSTRIES LIMITED

WASHINGTON H. SOUL PATTINSON AND COMPANY LIMITED
Wee-Cig International Corp

WEIli Holdings Ltd

WHITEHAVEN COAL LIMITED

WINTIME ENERGY GROUP CO.,LTD.
WISCONSIN POWER AND LIGHT COMPANY
WISCONSIN PUBLIC SERVICE CORPORATION
Wismilak Inti Makmur Thk PT

YANCOAL AUSTRALIA LTD

Yankuang Energy Group Company Limited
Youngor Group Co., Ltd

Yuri Gagarin AD

Zhejiang Zheneng Electric Power CO., LTD
Zijin Mining Group Company Limited

Sensitivity: general

Zweden
Taiwan
Tanzania
Marokko
China
Maleisié
Australié
Japan
VS
Pakistan
Israél
Japan
Trinidad en Tobago
Zuid-Afrika
Thailand
China

VS

VS

VS
Noord-Macedonié
VS

VS
Jordanié
Jordanié
VS

VS

VS

VS

VS

India
Australié
VS

China
Australié
China

VS

VS
Indonesié
Australié
China
China
Bulgarije
China
China

Grond van uitsluiting

Tabak

Tabak

Tabak

Thermische kolen
Ernstige controverse
Thermische kolen
Thermische kolen
Thermische kolen
Ernstige controverse
Thermische kolen
Thermische kolen
Thermische kolen
Tabak

Thermische kolen
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Thermische kolen
Thermische kolen
Tabak

Tabak

Thermische kolen
Thermische kolen
Tabak

Tabak

Tabak

Ernstige controverse
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Tabak

Tabak

Tabak

Thermische kolen
Tabak

Tabak

Thermische kolen
Thermische kolen
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Thermische kolen
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Thermische kolen
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Tabak

Thermische kolen
Ernstige controverse



